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Nowadays, with the continuous development of economy and society, the 
importance of credit has been improved constantly. On the other hand, there are still 
a large number of credit deficiencies in China at present. To this end, the CPC 
Central Committee and State Council have made decisions on social credit system 
construction. In July 2015, 11 cities was approved for the first to create social 
system construction model city. In this context, this paper, based on the domestic 
and foreign research, further clarifies the concept of credit and its connotation in 
different academic fields, elaborates main credit activities and their characteristics in 
modern society, and further elucidates the concept of social credit system and 
theoretical framework. Combined with the new public service theory, this paper 
elaborates on the role of the government in building social credit system. 
On the basis of the above theoretical analysis, this paper reviews and evaluates 
the basic situation of the construction of social credit system in Yiwu City . It mainly 
includes the development of public joint credit platform construction, the credit 
institutions construction, and the information sharing and application of the Yiwu 
social credit system, in detail the development of the status quo and achievements. 
Focus on individuals with Yiwu City, such as the market operators, international 
trading, characteristics credit system construction are introduced. Then, it analyzes 
the problems and causes of the construction of social credit system in Yiwu City, 
including the imperfect of government information sharing and integration 
mechanism, the difficulty to unite standard of the diversification market operators, 
the difficulty of large alien group credit collection and the credit products supply and 
demand are two-way short. Finally, in view of the above problems, this paper puts 
forward some feasible countermeasures and suggestions, explore and research on the 
credit system construction of the individual industrial and commercial households, 
floating population and resident foreign merchants, e-commerce enterprise credit 
evaluation management and other aspects. 
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